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ODGDPH ORQVLHXU

(QWDQW «®PXQLFLBYLWHUFRPFRXYW
DPHQ& DJLMQIDY H)XGWHOD/D Q W K Q W DBCGHN F
KDELWB®WM UBIFI RFDYFK«DQ@MNVLWXEC
FRPSOHQRWDPPBQ®Y H[HUGHFRIBRXYI
GHSROIGTHQWH D G GH 8 URF « G XGUKIR'V S LW |
VDQV FRQVHQWHPHQW

, FHWLWRHIJXLGHB « WERQOKRPPHXQRX
RS«UDWLRQQHO GHVWLQ« ¢ YRXV DF

—OYRXVSURSR\GHV«O«PHQ®N UHS «UDH
G DFFRPSDJQHPHONHUVRQQHNVVRXIIU
SV\FKLTOXHHUHFRPPD QG DWQRQF-E HFRQW
RS« UDW L FEQIQHR G W W@ QW H U Y HDEWD SRR
VLW XDAVXREQHQBR O BHERG 20BN RFXPH
HW HFH@HFLV SR W WL L. WHRQYLDOQW k Q W
DLQVL TXH OHV IRUPDWLRQV HW UHV

IRXVHVS«URDVHFH JXLGNRXWLGH GD!
O DFFRPSDJQBPHRWDGPLQLVWWEB QX
VHQVLELOLVDWLRQ GH YRV DJHQWYV |

%RQQH OH

/IDHWLWLD *521
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/D \DQW P HQE®! HAXQH FRP SRVDQM HWHOMA® GH ©
\DQW HAHSUAVHOWM ELHQ SBV TXH MEVHIAH GHWRXEGV RX
GHKDQAFDSVP HOWX]

6HBQQ 0 6 OVDQA P HMUB! HWAKQ mABWEHEIHD AHTXL
SHP HA¢ FKDRXQ GH WDDHJVRQ SRMIHDGH IDILH [DAH DY
QUIEXGW QRIP DBV GH O YIH GHWDYDI®U DYHF \KFRV HAGH
P DQRUH SIRGAMH HVGAH HY P HXUH GDSSRWM XCH
FROUEXURQE O FRP P XQDX\W}

SROMMIRQCHE LIDQMIRQP RIEDBIGHD\DQA 20 6

m H&RWP RVP HQDG
XQFIB S«GIRITXH

3V FRP SRXUH S@XHJ
GHP DQE WHIP DI«H
B FRQAHSWEH\DQW P HOR®
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/ DVDQA QHWBDVXQHFRP SAMOPHREQIDRUHGHVARP P XGHV

P DIVH® HWXQH UVSRQUDELDW FROPRH HSDWE «HK

/ HYGIHDQIMP W GHVFRP P XQHVE VHVDIMUGHVHQWX] GH\DQW
HAERQF GHVDQW P HQEIBI RQMW UHQY RURVGHSXIV O BL+ T SMICSDIQN
\DQW HAMUIMRLHV +367 CDQVXQFRQM W GHWUIMRIDDDARQ

CHO@PIRQ SXETTXHHQP DV UHGHVDQW

| HVFRP P XQHVIRXHOWKQ U 1P DMXUHQ I DYHXUGH @\DQW FDU
/ DSWR P W SHIP HABDMMMUIBN IQMYHMRQVDX] SURE®P HVEBFDX]
| HV <GV RQMGHVBMHLY GDFURQ SRXUSMUFRWH BNV 1QkJ DI VRADBN
HAMUIMRUDBN GHVDQW VXUBKUWALMRALH
/ DVDQW HWAXQ HIVX WDQWYHLWDBRVRXWM GeAMRQ SUVH SDUXQH FRBARW
D GHVFRQWTXHFHVVXUD\NDQA GHYKDEMIQMY HVGHV KDEMIQW
| HVFROPMMWANRQNE @ FURVHGHP XEBONVHYEH HAQAMMROK
H®N SHXYHQWDI LUHQ | DYHXUGXQH DSSURFKH.J GEDE! HMDQWHDBI GH O VDQW
| WVARP P XQHVP HAMQWNHQ  XYUHGHVSROATXHY GHVDQA ¢ QR<KHBI GFDB!
HFRQFRXUHQAE OP MHHY  XYUHGHV SROITXHVGHVDQA Uk IRQDBN HALDWRCDBY
/ HG QDP WP HHATDWALFRYW GXQ\MUMRLH RQNBRXUSIKDOE®I GVMEH\DQW
GIEIHQ “WHHAD TXD GHYIHGHVD SRSXOMRQ

IRQ e SRUBQAIRUP HGHOXT SMICHAHDMYHDX| SDWHQN ¢ ®VEQW HADX] \MULMRILHY
' DSW VE@UIXP HMEILH SRXUDIGHUBN «GVBFDX] ¢ P HMHHQ SOFHGHVG QOP ITXHVWMUMRUDBN GHVDQW GX &UHV3DR
([ \WDWh @\VDQW P HQW®I GOV AWH} JXIGHGHV«QV&E2 0 6

YARFKXUH ¢ GRVIMDARQ

GHVARP P XQHV«GQWH
SDUGBI&&2 0 6 BI36<&2 0
HAGB0 ) SRXUSURP RXYRIL

OV SROATXHVSXEQ@ XHV
GHSUWYHOMRQ SIRP RIRG
GHOD6EDQW 0 HOBG!




$ GRSWIUD ERQOH SRAWXUHGDIGH FHW

I 1 HSDVUHERQAUMXUVRQ SLRSUH Y«FX  &HQHWEDVEIP RP HOMEH SURSWH
H S«UHQFH GHFRP SDHU
I < FRXWUSGLOHP HOW / DMWHUMXWHVH SUP HADQVIQMURP SUH MU

| $FRXHAUMDQVSIRP HMH ( QMQGUHOVRXIUDGRH QH YHXVEDV GLH\RX\IBU P DV
UHFRQGDMM FH TXLHWEMQH SDVSURP HAMMH BIVHFUHW GILH BN FKRVAVIMAVKVIQTXIEVBRXUR
IODXVHQSDUBLIE XQSUR HMRQGHORQSHABH DILHHOHP EBY}

I 1 HSDVGRQQHUGH FRQVHO -QMURIHIVXUFH TXH FHAMVRXI | UDQRH GVEH FH TXLHW

FRP ST X« OMHUDSHIRQQHVH SUP HUP ~P HVLFHDHWPRQIXV

I $JWTXDQGFHWMSRWE®G! 2 UHQMU SURSRVHUXQHVSDRHGH SDURBI UMIMUSUMAQN
HBDWHIBI UHDIY HQ DBLMEQW
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0 LOIP IVHU
'DQV XQH G«SUHVVLR
HVW EHO HW ELHQ St

&D YD DOOF
&H Q HVW SDV
&HVW MXVWH G

-H YRLV TXH Y

SDV ELHQ YRX

GH VRXIIULU
YRXV HQ SD

IRX@RW P RIYHU ¢ VIRXWSUJ
—O IDXW FRPSUHQGUH O
FRPPH XQ PDQTXH G «Q
HW VDQV «QHUJLH F HV
G DYDQFHU

$00OH] LO
GHMIIRU\

-H VDLV TXH
2Q SHXW ID
SHWLW SDV
VL YRXV OH

" RQQHUGHV FRQWHLY ELHQ -WH
HQ LWDI DB

/H SL2JH " 7URS GH VRO(
-WUH FRQWUH SURGXFW
OH VHQWLPHQW G LQFD

6SRUW YLW
P«GLWDWLR
YDFDQFH

9RXOH] YRXV
RX VLPSOHEF
TXH MH YRXV

&RP SDUHU

-0 Q\ D SDV G «xFKHOO
GH OD VRXIIUDQFH /D ¢
VRXIIULU HW LO IDXW |
HW O DFFXHLOOLU FRPI

- DL FRQQX SLU

&H TXH YRX'
FRPSWH HW P
SULV DX V«l

&KHUFKHUDEVROXP HQWXQH
FDXVH XQLTXH

7TURXYHU XQ FRXSDE
VIQRQ\PH GH WURXYH

& HVW YRWU}
YRWUHFRXSOH *

/D G«SUHVVI
PXOWLIDFW

6L RQ SHXW |
GHV IDFWHX
FRPSUHQGUH
LOQ\D P-P
GH FDXVH

G2
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6H YH HUGX LHWDLW
ODQTXH G «QHUJLH PD: 9RXV QH U«SF

KRQWH LO\ D uDL GRLV MH FRP 5HVWHU SU«V
TXH OD SHUVRQQH VRX TXH FHOD QI| SUHVVLRQ PHLC
GH G«SUHVVLRQ V LVRC LQW«UHVVH

XQ VIPSW{PH SDV XQH

) DLLHFRP P HWLF « VDM

XOQH TXHWIRQ GH YR®RQW ‘ /D G«SUHVVLR
2Q QH GHPDQGH SDV ¢ .| 4xpQG RQ YHX| «QHUJLH HW P
DVWKPDWLTXH GH PLHX &H Q HVW SDV ¢

& HVW SDUHLO TXDQG F
GH YRORQW<« GDQV XQH

0 HWUH @ EDUH WRS KDXWHA BURSRVHU SH'
TXDQRQ VRXIIUH GH G« 6RUWH] DYHF SUHQGUH XQ FC
WRXW VHPEOH LQVXUP ©D YRXV IHUI PLQXWHV SI
G«FRXUDJHDQW DSSHO EUH

'"HPDQGHU H[SOI

<YIVHU®H VXMMGX VXLFLGH SDL (VW FH TXH YI
GHV LG«HV VXL

SHXUGH GRQQHUQG«H GI}SHS':I\DNVHEXga (VW FH TXH YRX
x DERUGHU OH VXLFLG}H ¢ YRXV IDLUH ¢
SURWHFWHXU E y 1r QDWL

GH SU«YHQWLR

6 «SXLVHU HQ YRX@QW VDXYHL (QFRXUDJHL

@ SHUWRQQH VHXO XQH DLGH SURIF
&KDFXQ@RQ UJOHSRXUDLC 9RXORLU J

OB VLW HW V HQWRXUH!
TXHOTX XRL H[SULPBH C $LGHU QH YHX\
VR X || U DZIFHS H XSAD VD L Ut GHYRLU VH VI
SODFH

SIGHUTXHIX XQHQ GSUIHMRQ FHQHMBDV WRXYHU® ERQQH SKUDWH
SRXUTX LOVHQVRUM & HAVARH®@ U X@ UHP HOWSDWEP P HOWADQY
MIHP HOWHQ DFFRP SDIQDOVDX] VRIQV HAHQ SUHDQADXWLVRIQ GHVRL
3RW\B6<&2 0
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[ HVMJIQDX[ G DGUM VROQWP XSGV
%DURP2WUH GH OD VDQW« SV\FKRORJLTXH
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-H PH VHQV

-H PH VHQV DQJ
SDUIRLV WUL

-H PH VHQV HC
SDU PRQ DQJ
HW PD WULV

“H VXLV WRX
DQILHX[ VH
G«SULP« H HV
LG«HV VXLFL

-O P DUULYH

“H PH PHWV H(

72HUVLVEC};|\3I\1 -H PH VHQV «QH HQ FRO2UH R HW MH GHY
E-WH DYHF Ol DJUHVVLI Y
ol o Hus - DL GHV SURE( “H PDQTXH
HW MH SH GH P«PRLUH GH FRQFHQW!L “H QH VXLV SOX
FRQFHQW HW MH VXLV VW HW M DL GH OD GH PH FRQFH(
SDU PHV SHQV SUHQGUH GHV
L eRuv -H QH GRUV S -H GRUV PDO “H GRUV WRXWN

WRXMRXUV EI

MH IDLV GHV FC

RX SDV DVV

“H PH VHQV
HW MH IDLV G

-H PH VHQV VWU
- DL SDUIRL\
PDO ¢ OD W-W

M DL GH OD GL
¢ IDLUH GHV Ft

- DL PDO SDU
HW M DL O LP¢
GH WRXMRXUV
GH FKRVHV ¢

H PH VHQV P
HW MH QH V
FDSDEOH GF

OHV FKRV

- DL FRQILDQF
HW HQYHUV O

-H GRXWH GH

-H GRXWH GH

-H PH P«ILH GH\

- DL GH O -H PDQTXH G «Q “H VXLV IDV “H VXLV «S
“H VXLV DI “H IDLV PRLQ “H QH IDLV : “H Q DL SOXV
SK\VLTXHF G DFWLYLW«V S G DFWLYLW«V GH ULHQ IT

-H VXLV HQ I
DYHF PD IDF
HW PHV DP

-H WURXYH GLI
G -WUH HQ FR
DYHF PD IDPLC
HW PHV DPL H

“H SU«I2UH QH
HQ FRQWDFW I
IDPLOOH HW PH

-H UHIXVH OHV
DYHF PD IDPI
HW PHV DPL

-H SUHQGV

GH O DOFR
GH OD PDUL
DYHF PHV D

-H SUHQGV GH (
RX GH OD PDUL
SOXV VRXYHQV
O KDELWOAW WF
HVW VRXV FRQ

-H SUHQGV GF
RX GH OD PDL
SOXV VRXYHC(
O KDELWXGH
PDO ¢ FFHRQWU

- DEXVH GH O
RX GH OD GUI
“H PH VHQV
G«SHQGDQW H
RX ¢ OD GUR
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GX PRPHQW S

VHQV SK\VLTXH
HW PHQWDOHF

OH SOXV LP!
HW MH QH |
OHV DXWUH
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-H PH UHQGV -H YRLV UDSL

-H UDOHQWL
TXH MH GRLV XQP«GHFLG
o HV;RMXHUSPUHHSﬁgR G DXWUHV PI RX XQ SV\FKF
SRXU DOOHU SRXU P DL(

-H PH FRQF!

-H SUHQGV OH V

-H SURILW YRLU FRPPHQW VXU FH TXL -H PH FRQI

¢ TXHOTX X
HQ TXL M DL ¥

-H SDVVH
GH ERQV PR
DYHF PD IDI
HW PHV DP

-H VXLV FDSD
GH QRPPHU FH 1
SOXV GLIILFLOH

-H SDUOH
GH PD VLWXI
DYHF GHV SHIL
HQ TXL M DL F

- DFFHSWH T
GHYUDL SHX'
DUU-WHU GH °
SHQGDQW XQ

-H FKDQJH GHV
ORUVTXH F HVW
SRXU PRL

-H JDUGH F
DYHF PD ID
HW PHV DP

-H UHSUHQGYV
DYHF PD IDP
HW PHV DPL

k 6D0 DIV @ 5SHOH GX FKH GX &DQDED UHSUMHQWH SDUBHP LIQMAHGHD"' «lHQM

QOIRDBI  SCOSVMRQ k

$PRQ* DLEHY  &RBRIDWRQ GH GYHBSSHP HJ
FRP P XQDXViILH GH3RIQM 6DLONKDUBN 7RXV BN GLRIW VROAVHY«V

B6LARQ SHOVH DYRIWGWRW GHVMIQDX] GIMDQMXSSRVHU

XQH [ DILOVDARQ SV FKRBILTXH FKH| XQ DIHQW

TXH QRQ VRMAR®@ J XH RX HOFDGLDQW
LOHVWIP SRUBQWG DBIMUD K« UDUAKLH

$BIUMU FH QHWASDV G«QRQFHU & HWADJLUSRXUSLRW.JHU
@ VDQW GH @ SHWRQQH HWGX FR@FU

—OMYHQUWWEHP HW

o GH SUYHQUUGN UVTXHY SRXUD VDQW HAD VkFXUW
o GH@P WUQP SDRAWXU®GI FROPW
o GHIDAMMUMFF V¢ XQ DFFRP SDIQHP HQADGDSW

$ ILWSUFRFHP HQW« YLVIA TXH @ VWK DVIRQ QH VH G« W URWH
HWSHLP HWGH SU«VHUYHUM VDQW LQGLYLGX HTB

DIOWLTXH @ TXDAW GX YIH FR@HFYH

]
LELK
0 9.k
1.0k
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/ HVP DDGHVSW FKTXHRXFKHQN — GHO SRSXOMRQIUDQEMH
" HUB UHOVFKILIUAY 1O DO WD GHVSHYRQGHV TXLEXP XBIQWRXIIUDQH

UABLG DX GIDJCRWIF \IIP DIVDIRQ WRXEGVVRP DA XHVP DARX QRQSUVHY
KDQAFDS GlLIEX@V¢ DARGHIE BXLY/GRW

7RAMVENIDP [@VVRONRFHQHVE XQWHRX ¢ XQDXWH

/ HVP DDGHVSW AKITXHVRQIEHVP DDGHYSDURVWP SRUDUHY SDURYAKURQTXHY




[ HV 3V FKRVHV

1 HV «SLVRGHV SV FKRWI XHY VRQW U< XHQW
HOYILRQ  GH @ SRSXMVRQ HQ | HRQACH S«UHQFH DX FRXUY GH BIXUYLH TXHOTXH VRU
GXUP LOHX VRFIR «FRQRP LTXH

1( [+0(/ , 54/5,0)!/ ,/5$04!/ g

/ HVW P SWP HV YDUHQWG XQH SHUVRQQH ¢ CDXWH HWSHX YHQW« YROXHU
DX FRXU/ GX WP SV FKH] XQH P =P H SHWRQQH

/HV LG«HV SHXYHQW GHYHQLU HPEU

PBRHGQLYE 2Q SHXW SHUGUH OH ILO GH VD SHQV«H
HW FRC GHV GLIILFXOW«V ¢ WHQLU XQH FRQYHUVDW
3DUIRLV OD SHQV«H VH EORTXH RX HVW LQWF

&UR\DQF -0 HVW FRXUDQW G REVHUYHU GHV |
«WUDQJH «JDOHPHQW DSSHO«HV m LG«HV G«

QRQ SDUW &H VRQW GHV SURGXFWLRQV GX FHUYHDX
SDU H[HPSOH -WUH FRQYDLQFX TX RQ QRX

ORGLILEDV /HV SHUFHSWLRQV VHQVRULHOOHV S

GH OD SHU

DLQVL RQ SHXW HQWHQGUH VHQWLU
TXL Q H[ILVWHQW SDV 2Q DSSHOOH ¥

-0 SHXW DUULYHU GH VH VHQWLU G«SULP

ORGLILFD\

GHV «PRW VXUH[FLW« 2Q SHXW «JDOHPHQW REVHUY
HW GH O K DYHF SDUIRLV XQH IRUPH G LQGLII«UHC
ORGEI;FD\ 'HV FRPSRUWHPHQWY LQKDELWXHOV SHX

FRPSRUWE

2Q SHXW SDU H[HPSOH V «QHUYHU
RX ULUH ¢ GHV PRPHQWYV LQDSSURSUL«V

-G«HV
HW FRQC
VXLFLGI

/D VXUYHQXH GHV V\PSW{PHV G«FUL
¢ O RULJLQH GH SHQV«HV YRLUH GH ¢




/ HV 6FKL] RSK U« QLHV

/ HWAP H VKL RSKU«QIH TXLHWMD IRWP H @ SOV DLIX- GHV SV FKRVHV HARVRXYHQW
XWIDV« GH P DO LH LODSSLRSU«H GDQV B GKEDWSXEQF / XVDJIH GH FHWM WP LORGRILE
P «UWM G -WH WIRXUAXVH DILQ G «YIWUVRXWW FRQIXVIRQ RX VI P DUMVDURQ

SXIRXUBKXL RQ SDUBI GAVVAKI] RSK U QI ST XH
GHOVKI] RSKWQH FDUVHBQ G FDLLRAUH FBQVURQGHP HOW
GHVSHIRQQHY BVM P SWP HVGHOP DDGAHVHROMS VAL«
&HVP DDAHVRXAKHONV  GHOSRSXOWRQADQVEIP RQCH

6HVML P SWP HVDLIXVVHP DQULHMONBI SCVARXYHON
¢ OI1Q GHOERBMHIFHRX DX GEXVEH®IHDGXM

( @VIRQVBDUIH GHVP DDGAHYSM FKITXHV < Ye UHVHWEXUDE®N
8 QHVAKI RSKIKQHHWAXQI RQARRQCHP HANDQRUP DO
GHPHYBIQVAURXIWQHXURQDX] GX FHYHDX
SHOQHWEDVXCHP DDGAHGHE@P H QXQP DQTXHGHYRBQW
QLXQHERXE®I SHYRQUDIW
P DOGHWVUDUH ¢ OTXHBIRQARQUXHI DX HQN

¢ DWRAHJD VKT RSKWUQH

/ HV GU | « LHQW WRXE®I HWA P SWP HV

/ HVWRXE®NV FRI QWU V

7URXE®N GH GRU DQVDWRQ GH @ SHQV«H HAGH MWHQARQ

e 3LREGP HVGHFROFHOWDMRQ
o 7WRXEGNGHDOP «P RILH
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/ HVM P SWP HVmSRVW V} [HVM P SWP HVmQ«JDW V}

e 3HUWXUEDWLRQV GHV SHUFHSW
(OOHV VRQW OH SOXV VRXYHQW
HQWHQG GHV YRL[ TXL OXL VXJJ
O LQVXOWHQW (OOH HVW VRXYt
/HV KDOOXFLQDWLRQV SHXYHQW
WDFWLOHV RX ROIDFWLYHV * / LVROHPHQW OD SHUVRQQH VFk

e '«OLUHV RX HUUHXUV GH MXJHP! DXWUHV

« /HV LG«HV G«OLUDQWHYV VRQW s | ° /D GLIILFXOW« ¢ FRPPXQLTXHU
JUDQGH PDMRULW« GHV FDV OI WURXYH SOXV GZRYPRENV U«SRC

TX XQ SDVVDQW TXL OD UHJDUG «YDVLYHV FHVVH SURJUHVVLYHI

UHODWLRQV
O HVSLRQQHU HOOH FURLW TXH

FRXWH HOOH SHOVH TxH ob w | * /P SHUWH GX SODLVLU 0D SHU\
« Q SURJUHVVLYHPHQW WO ® HD BW LYYR.L
PHVVDJHV RX TXH OHV DXWUHYV

SHUVRQQH
SHQV«HV HOOH SHXW ~WUH FRG| . /) pSDWKLH RX SHUWH G «QHUJLF
SRXYRLUV VXUQDWXUHOV VRQ K\JL2QH HW VRQ DSSDUHQF}
* /DQJDJH LQFRK«UHQW HW LQFRP G«ODLVVH VHV FHQWUHV G LQW«

* /D SHUVRQQH U«S#®WH GHV SKUD [ « (OOH Q D VRXYHQW SDV FRQVFL}
SHXW LQYHQWHU GHV PRWV

e &RPSRUWHPHQWY LQKDELWXHOV
VXSSRUWH SDV OD S«QRPEUH O
VLPSOHPHQW OD YLH GHV DXWU

&DU SURGXFWLIV

7RXVAHVM P SWP HV QH VRQWQLSHUP DOHQW QLSUMVHQW HQ P ~P H\WP SV

- YDUHQWHQ | RQPARQ GX GHJ Uk GH SUVH GH FRQVALHQRH GH @ SHWRQQH GHV W«LDSLHV
P IVHVHQ SOFH HAGH @ FROMXIW GX WDIMWP HOWHWHQILQ

GH @ TXDOW GH FFRP SDIQHP HOWSLRSRVK

/" XQH GHY FDWDRMUMAIT XHV GH FHV P DOOGLHY HMB! G QL GROWSHXW DLLH SUHXYH
@ SHWRQQH TXL GX | DIMG XQH DA% LDVIRQ GH VRQ LDSSRUM @ U« DAV
«SWRXYH GHV Gl I IFXQ&V ¢ SHUFHYRLUTX H@ QH YD SDV ELHQ

(@I DILLP HVRXYHQWT XH FHWWRQ HQRXUDI H TXLHWP DOGH
(@1 QH GHP DQGH UHQ &H G«QLUHQG BIWDWP HOWGLLI !



| HV WRXE®V ELISRD




/ DSKDVHO $1-$4 8 (

/ DSKDWH' (35(66-9(

/D SKIDWDQLDTXH VH G«ILQLW FRP
G H[FLWDWLRQ SDWKRORJLTXH ¢
K\SHUDFWLYH HW HXSKRULTXH L¢
HW IDLW GH PXOWLSOHV SURMHW'
VIPSW{PHV FRPPH OD SHUWH GH \
O HQJDJHPHQW GH G«SHQVHV LQF
GRUPLU DYRLU GHV FRPSRUWHPH

/D SKDVH G«SUHVVLYH HVW HQ T®
OD SKDVH PDQLDTXH OD SHUVRQ
GH wuaVv JUDQGH WULVWHVVH HO
ULHQ SDUIRLVY HOOH YHXW PRXUL

/H ULVTXH SULQFLSDO GHV WURXEOHV ELSRODI
(Q )UDQFH RQ HVWLPH TXH OH WURXEOH ELSR(

LO WRXFKHUDLW ¢

GH OD SRSXODWLRQ

/H GLDJQRVWLF HVW VRXYHQW ORQJ ¢ «WDEOLLI
VRQW SDUIRLY HQ U«DOLW« GHV ELSRODLUHV 1

'H SOXV LO H[LVWH GH QRPEUHXVHV IRUPHV G:

DWW«QX«HV DX QLYHDX GHV V\PSW{PHV TXL U
OHV SKDVHV PDQLDTXHV HW OHV SKDVHV G«SU
Q «xWDQW SDV WRXMRXUV FDUDFW«ULV«HV




| H7WRXE® GH @
QODDW YRUGHUDOH

3RXUBH (DQG3XETF @ SHIRQDDY YR GHEH
HWADXWLFRQOXHVRXVBIQRP
GMABWURQE UH} RX G\ BIP W}

| DSSUKHMRQGHFHWHP DOGHHWYRP SG[ H
FDUCHW\ALNFGI GHVDYRUIO/DIVGXCHP DOGHSW FKITXH

¢ SDWMHQUE UHRX GXQWRXE®I GHO SHYRQDMW

“ODXWEX WP SVDYDQWEH SRXYRURRQIUP HUXQGDIQRWE




/D SHUVRQQDOLW« %RUGHUOLQH VH FDUDFW«UL
GHY UHODWLRQV LQWHUSHUVRQQHOOHV XQH L
PDXYDLVH DSSU«FLDWLRQ GH O LPDJH GH VRL

/ LPSXOVLYLW« VH PDQLIHVWH VRXV WRXWHV V}
DGGLFWLRQV /D PDXYDLVH RUJDQLVDWLRQ GH !
VIPSWIPHV SU«F«GHQWYV HQWUD°QH DJUHVVLYL'
VXLFLGH

/ DOWHUQDQFH GH S«ULRGHV SDWKRORJLTXHV
G«FRQFHUWDQWH SRXU VRQ HQYLURQQHPHQW |
DYHF OD U«DOLW« FRPPH GDQV G DXWUHV WUR X
JUDYHPHQW LQDGDSW« ¢ OD U«DOLW«

/IH WURXEOH ERUGHUOLQH HVW XQ WURXEOH GH
GHX[ DVSHFWV XQH SOXV JUDQGH VHQVLELOLW
U«JXODWLRQ GH FHV «PRWLRQV

/| «YROXWLRQ GH OD SDWKRORJLH G«SHQG EHDX
DX[ VRLQV HW GH O DFFHSWDWLRQ GH VHV WUR

/HV WK«U QW HVVHQWLHOOHPHQW SV\F
UHP«GLD WWDYMWHPHQW HVW GRQF Q«
/H U IV VHUYLURQW XQLTXHPHQV
1V GH IRUWH DQ[L«W« G «W




/ D G« SUHWIRQ




+XPHXU G«SUHVVLYH
VLIQDO«H SDU ODHSHHWYWQQWLVWH RX YLG
RX REVHUY«H SDUSOHXWKEDHWH[HPSO!

/ 'LPLQXWLRQ PDUTX«H GH O LQW«U-W |
] SRXU WRXWHV RX SUHVTXH WRXWHV ¢

3HUWH RX JDLQ GH SRLGV VLJQLILFDWLI H
RX GLPLQXWLRQ DXJPHQWDWLRQ GH

-QVRPQLH RX K\SHUVRPQLH

J)DWLIJXH RX SHUWH G «QHUJLH

6HQWLPHQW GH G«YDORULVDWLRQ RX GH FXOS

$JLWDWLRQ RX UDOHQWLVVHPHQW SV
2

'LPLOXWLRQ GH O DSWLWXGH ¢ SHQVHU RX ¢

3HQV«HV GH PRUW SONXVUNRNXQMAHHMOW XQH SH’
LG«HV VXLFLGDLUHV U«FXUUHQW

2 Q SDUBI GH G« SUHWIRQ RU/TXH

$X P RIQVAQT GHV\ P SWP HV P HOWRQQV AL GHXY VRQABUNMHW

DX FRXU/GXQHP =P HS«URGHGDX P IQP XP GHX[ VHP DIQHV
HWARQUAXHQWKQ FKDQIHP HOWSDULDSSRUADX | RQPARQQOHP HQWDQWUHXL
3DWP LAHVAQT i P SWP HV OXQ DX P RIQVFRUHVSRQG

¢ XQH KXP HXUG«SUHWYH RX ¢ XQH SHUM GLOWURX GH SOIMU

I HVM P SWP HV VROWSUVHQW SUDWEXHP HQWRXWM @ NRXUQ<H
SUAVTXH VRXV BV NRXL/
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SRXUBVARP P XQHVD DOXQEBX
¢ KDXWIVTXH VXIEGDILH MIDGXF |

" DSYVEISURILDP P H3DSDIHIR Ud «HIFH QDWRGDGIHQ P DU UH GH SUYHOWRQ GX VXIFLGH SDUQKQI RUP DUMRG

JRUVTX XQ P-PH OLHX HVW OH WK«aWUH \GH
TXHOOHV PHVXUHV SHXW RQ PHWWUH HQ\S¢
GHV SHUVRQQHV QH V \ UHQGHQW GDQV O L
¢ OHXUV MRXUV "

/ID OLWW«UDWXUH VELHOWLILTXH HVW FODL

OD UHVWULFWLRQ G DFFaV FRQVWLWXH OD
U«GXLUH OHV BRIHFPGWY DQDO\VH SXPRIQIML
DLQVL XQH GLPLQXWLRQ GH GHV VXLFLC
GH GLVSRVLWLIV WHFKQLTXHV OLPLWDQW C

&HSHQGDQW DFWXWOQW\GH SURYWQOWFRRDQ W U
OHXU SHUWLQHQFH ORUVTX HOEBAVFRROW«P
GH FHV UHVWUYOPWVRIHUP HWRIRQWHRHHW Gt
FHWWH SUHPL2UHHPHYXR$RVDQW XQH DOWH
OH SDVVDJH ¢ O DFWH HPS-FK« YRLUH HQ |
GDQV OD SU«YHQWLRQ

([HPSOHV RQ¥VBIH SU«YHQWLRQ

e —QVW D OGHYWIQRMO «\RXMKHF R X U D OHDILH F K H UGF BHIG® F F
W«O«SKRQLTXH ORUVTXH SRVVLEOH

e )DYRULO/HQWH U GH@YWHBDVHQS O D BHUR Q GEIMV « F X UR
LOQLWLDWLYHV FLWR\HQQHV

e ORGLILFDGHORIQP DSJXHEOL GXMLWIHRWDPPBQ Q@YW UDLW
P«GLDWGKXKLFLGHYHFRPPDQG HBWLRQSR XIQWUDLW
P«GLDWUFRXISRQ\GXEOIF LQALWE B\ S URP R X GRIV HOWM
FDU OH ULVTXH G HQFKD°QHPHQW VXLFLGDLUH H

2NROLH & :RRG 6 +DZWRQ . .DQGDODPD 8 *OH
/IOR\G . -RKQ $ OHDQV UHVWULFWLRQ IRU Wt
&RFKUDQH 'DWDEDVH 6\VW 5HY



$ GGLPVIRQV

' DSUVD®O MRQ-QMP IQMAUHDI GH/ XWH FROWH BV' RIX
HWBN &RQGXIWV $GGIPRHY 0 +' (&$




&UW/UHV SHIP HMIDQWGH FDLDRWUNVHU B GHI Ue GH Ve YUY GH

SUMORHGH ¢ FUWUWHV DGGRWRQ I DIE®A
SUMHORHGH ¢ FUWUWHV DGGRPMRQP RG«l<H
SUMORHGH FUWIHVRX SXXV  DGGIPARQ Wk Y2 LH

%HVRLQ LPS«ULHX[ HW LUU«SUHVVLEOH GH FRQVRPPHI

3HUWH GH FRQWUYOH VXU OD TXDQWLW« HW OH WHP:

%HDXFRXS GH WHPSV FRQVDFU« ¢ OD UHFKF

$XIJPHQWDWLRQ GH OD WRO«UL

3U«VHQFH G XQ VIQGURPH GH VHYUDJH F HVW ¢ GLUH GF
SDU O bUU-W EUXWDO GH OD FRQVRPPDWLRQ RX GX MHX

-QFDSDFLW« GH UHPSOLU GHV |

8VDJH P-PH ORUVTX LO \ D X

BUREO2PHV SHUVRQQI

'«VLUV RX HITRUWYV SHUVLVWDQWYV SRXU

$FWLYLW«V U«GXLWHVY DX SURILW Gt

000000 ® 00dee

SRXUVXLWH GH OD FRQVRPPDWLRQ PDOJU« OHV G
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8 QH DGGIFMRQ D GH QRP EUHXVHV FRQV«TXHQFHV VXU BV LQGYIGXY WRXFK«V | HV SUHP 12 LHV VRQ
VS«ALITXHY ¢ (DGGIRMRQ HAVRQWP P «GIDMV  HXSKRUH GeMIQKLEIMIRQ SHUM GH FROWST B! ( @h
YDUHQWHBRQ @ QDWUH GH @ VXEVBQRH RX GH @ SUMIXH 8 Q UVTXH YWYDO@« ¢ ONMIH H MM
RYHLGRVH FRP D «W\ @ XH

1 HV VHFIRQGHV FROWTXHQFHV VRQWGRUGH FRP SRUMP HOWIO RUTXH @ FRQVRP P DARQ RX @
SUDWE XH HQYDKIVB! TXRWGEHQ GH QQGIYIGX FHD SHXWDYRIUGHV U« SHUFXVWLRQV G @V UHV VXUVD YL
SURI HWIRQQH@ UHIVIRQQH@ HW DP LOD®!

(QILQ ®V DGGIFMRQV RQNGHY FRQV«TXHQFHY VU@ VDQW HWB SV FK« GH @ SHURQQH VIRXFK«H
3DUP LAHV WSHIFXWIRQV XQH P RGL LFDVIRQ GX FDUDFW UH WRXE®N GH @ P «P RILH GH (MWMIQARG
[P SXOIYIW  HWGHVWRXE®N GH CKXP HXU YROW/IQWBAUSIRIUHMLYHP HOW

&HIBIOHY FRP STFDARQY DSSDUDMMHW«J DBP HOMM®DN TXXQ UVTXH FDUGLRYDVEX®LLH RX G
FDQFHU DYHF G VBEDF SDUH HP S®I  XQ UVTXH FRIQMI RX VXP RUDO DYHF (DBRRO GHY IRXE®H
QHXLRBRILTXHV HWSW FKIDWATXHV DYHF GHV GLRIXHV IAFMWY  XQH FROVDP LODVIRQ SDU Bf 9~
9+ %RX 9+ & GLRIXHV IQWRIBEGN

HIFOLEL T 9@ 1! (I #1011/ < o

/ DXUHQW. $5+4 $ S\ FKIDWH DGGIRR®RIXH SURSRVH GDQVVRQ @H $GGLPMRQY GVIAV BIXUDGLHX
®FRQFHSWGHY & GH CDGGLFVIRQ DILQ GH UAWIQUUGN SUQASDBN P DL HIMRQV GH FH®! FL

&RQW B SHUM GH FRQWM ®1

&RQVRP P DURQ HOQYIH IWLkSUHVWME® GH FRQVRP P HU

&RP SXOMRQ DPWYW FRP SXOLYH

&ROVIOX  XVDJH FRQWOX

&RQVTXHQFHV XVDJH FRQWOX P DOU« BV FRQV«TXHQPHY Qe DYHV
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(Q SUP IHU@X V. YRXV G RQCOWH MIQDB] YRV IOTXI«\WGHV DX
P «G-HAQ WDM2QW ¢ @ IDP L@ RX DX[ SURAKHV GH @ SHIRQOH TXL
VROWNBVSUHP IHWV IOWAUBFXVAX LY RWBY DRMX W FaV GX SDURRXW/

SUHH FRQHO DXSBV GV AVSRMMIV GDSSXL ¢

' $& CROMBVP MIRQY \RQNV

QRP HJ FRQHBUHRIHOMIBN SUR HMRQOHY HAD SRSXTMRQ
BRXMQLERI DQVDIRQ GHV SDURRXWY/ GHVDQW FRP S®[ H
BRXMQLIBN SUDAT XHVHBN IQUDAYHV SUR HMRQQHBN

SFRP SDIQHUBN SHYRQQHVHQVAMDIRQVDQUIILH M «HRX UAMHQMAFRP P HFRP SB[ H

/ HV SHORQQHV VRXI 1 LDQWGH WRXEBN SV FKITXHY LHBIYDQWGXQH SUMH HQ FKDUIH
S\ FKIDWTXH BXU/ SURFKHV RX GHV SUR HWIRQQHY SHXYHQMRTAWIURH GVSRMWL
SRXU REWIQU GHV IQRWP DMRQV XQ DFFRP SDIQHP HQWGDQV ®f FDGLH GH ®IXU
SDURXW/GHVRIQV VIO/DYe LHFRP SG{ H

I SHARXYH OOAMGH $8 GHY%) & CDQVEVDQH H/

IRXVSRXYH DXMLARQERMUBN « TXISHVP RELGN GHRIQV

/ (TXISH 0 REI®! 3UFDUM HW3W FKIDMH D SRXU P MRQ GLP HHU DX \RQ ®V
SHYRQEHV SWKFDILHV D, DOAEHVRQ GXQH SUMH HQ FKDUIH SV FKIDAITXH P DV TXLGQH VRQA
SDV HQ P HVXUH GDFFHSWIUGDYRIWUHRXWY ¢ XQ <VBEQMHP HOAGH VRQV RX GH P HHUS
EIHQ BN GeP DUFKHY SRXUVRTRMWLUGHVVRIQV GX | DIVMEH BXUMMYDIRQ RX GHGXW/WRXEGN

3RXUFHD H®I YD ¢ @ UHQFRQAH GHV SHIRQQHY ¢ @ LXH RX GDQV GASDAH SXEGE HABN
DFFRP SDICH YHW XQ SUHP IHUFRQERADYHE BIVRIQ / HV/( 0 33 RQAKQ WMUMRILH \S«HLTXH
GIOMYHMRQ HAGHY P RGDDIAMV SURSUHY GH VDMH / (0 33 GX ' RXEV D O SDUMEXOUW
GIOMYHQU«JDBP HOAM GRP IF®I 5DSSURFKH YRXV GHV (0 33 GH YRWH WLLMRLH SRXU
«YDEHUDYHF H)  HQ IRQAIRQ GH @ \MXDIRQ TXH YRXV IHIFROAH BV SRWMELMW GH
FRRS«UDIRQ

I SHARXY] OOAMGH/(0 33 GHY% & COQVEVDQH H/




/ (TXISHP REL®I GHSM FKIDMHGH® S 2J«H D GHVP IMRQV GH SWYHOIRQ HC
WSRQH DX VIQDBP HQW P «GHAQ WILVD 0 YXH GXQH RUHQEMRQ DG<TXDA
' SRXUIZQMSI—U@V\/IWDMQ/G

6LXQ GLDP H DWMQUIPWDI LHMRQ YIRBIOWA VXLA.GH SXETF D @HX VXU
YRWHFRP P XQH YRXVSRXYH  HQ @HQ DYHF @ SUkd HAMUH HABI FHQAH

IDLIH @ GHP DQGH GH GFOIQRKHP HOVGH @ &803  &HOG®
G8 UHQHO «QFR 3\ FKRBITXH
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GHWRIQVIP P «GDW
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M/ XUHZFHS\ FKIDATXHVH GALQUBDUXQHGHP DQEHEROAD USROHH
"Q DXUHIFHE SDUMUGK P RP HIAR> TXHIXXQVHSRHO TXHKRQEH
CRQ@TXIOVDIMH GX SDIHONGH GRRXUDIH RX GX P «GHIQ (@I Q XCQH WSROH
UDSIGHHADGTXDIM GHRTXISH\RICDQM DILQ GDMQKHU®! FDUDRAUH DL
SV AKIDAITXH}

SILFXDIULH O "+3('*6 &G&X MW UHDWYH ¢ @ SUVMH HQ FKDUH GH
XUWHQFHVSM FKIDMTXHY $3+3" $- 3

$8; 85* (1&(6

8 QH FRQUXGIMRQ HAKQ HQAHWHQ DYHF XQ SV FKIDWH
8 QH REVHUYDARQ SRXYDQUD@IUMVTX ¢ K

8 QH KRVSMEOVDWRQ GDQV (B QW 3RWAS LIHQFH

VXLYIH GXOQH SUVH HQ FKDUH ¢ GH WUHXUGH KT SIVO

/ KRVSIVBO/DMRQ GDQV XQ VHUYEH GH VRIQV HQ S\ FKIDWAE
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GHV SDAHQW KRVSIVDAVHQ SV FKIDWIHHQ ) LDQRH BIVRNHQ VRIQVAELHY

/ DSHYRQQHGHP DQGH RX CRAHSWM GH VH | DILH VRUIGHUG GXYT SMIOHAGH UAMMUT XHDXHV IRXLY SRXU
E«Qul IAHUGH VRIQV DSSURSUKV / IQAUHW«H JDUGH @ P DWMH GHVD VR \ FRP SUV FRQAH DYy
P «GEDOGDQV @ P HXWH R> IOHWMKWIEQ TXH © FOSDAW HAD FRP SUMQFH SRXU GRQGHUVR

FROHMP HOMAWBLNVHOWM Y GH GOWHMHO DYH- BIFRBVP «GFDO
GHVKRVSIVIXD/DWRQ VROWDQV FROVHOWP HOW

SROAHODOND SUMH HQ RKDUIH SW FKIDAITXH 1ICH MM AQT P RGHY GKRVSWVBQVDVMRQ FRP S@W
FKERXQLP SO XDQXCH URMAIFWRQ YDUDE®I CH O GEH W

(Q )WGRAH FHV P RGHV FRP SUIHQQHOWAKRVSVDDOMRQ YRBQWLH OKRVSMDDDARY VRX\
FROAMDIQM RX VRIQV \DQV FROVHOWP HOW HW GDXWHY [RWP HV TXL P STrXHQW GH
UHWMPARQV GHEEHIY

6HBQ O VIWDIRQ XQ RX GHX| AHWMMEDN P «GEDX] SHXYHQA-WH UHTXLY CFFRP SDIQeV GXQ-
GHP DQGH GH\RIQVIRWP X@H SDUXQH WHIRH SHIRQQH  &HMH SHYRQEH SHXWAWH XQ SURFKF

GX SDMHQWXQP HP EUH GH\D | DP 1@ DIMDQAEDQY VRQ IQMUAWRX XQ UHSUNHVBQAGH Q VI
WO TXXQP DILHRX XQSURFXUHXU

&KDTXH G«P DUFKH GH SUYDARQ GH CEHUA HVAH] DP LQ«H SDUXQ MJH GDQV BV GRX] H XU,
VXLYDQWVRQ DSSTFIMRQ (Q FDV GH QRQUAVSHRAWGH @ SURRGXIH @ P HKUH HWWGNV«H
IQGSHIEP P HOAGH GABWRELT XH GX SDWHNV-CHWGRQE FUKADOGH UHVSHAMU XQH UKGDRVRG
WRXUHXVH GHV GREXP HOW DWRAV ¢ FHMA SIRRGXIH HY GeSIWGH BIXU BXUEHXU H
FRP S®[ W SHX DEDSWHVDX P RQGHGHOUHH

VHORQ OHV GRQQ«HV "5'(6 HW '5((6
n LVVXHIDSERUW G LQIRUPDWLRQ VXU OD SULVH HQ@EK
omm—

)
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6RLQV SV\FKLD) FHUWLILEDYV
¢ OD GHPDQGH G

3URF«GXUH 1R GHPDQGH C

6RLQV SVI\FKLD FHUWLILFDW P«GLF
¢ OD GHPDQGH G ’

BURF«GXUH G ¢ GHPDQGH GH V

| KRVSMIDDWRQ ¢ @ GHP DQGH GXQ 7LHY SHAWAWH | DI SDUVRXMY
SHYRQQHY D\ DQAGHY THV U XTHY DYHE @ SHYRQQHVRXI [ DM
IDP LG FRQWOAMIHV SLR HAMRQOHY

30XV GH SRVVLELOLW« (

6RLQV SV\FKL FHUWLILFDW P«GLFD(
HQ VLWXDW HW MXVWLILDQW GHV Wl
3«ULO -PPL HW GHV ULVTXHV LPP«GLD
/IRL / GX &RGH GH 6D

1RWLRQ GH GDQJHU LPP«G
6RLQV SV\FKLD GHV SHUVRQQHV
VXU GHPDQGH! FHUWLILFDW P«GLFDO

CX SHSU«VHQWD(C DUU-W« SURYLVRLUH GX U
ODLUH DGMRLQWYV
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6ROV FKIDAUITXHAKU «AMRO GX 5HSUMHQBIQAGHR \BDW

" HX[ SURRGXUHVSHXYHOMWHP MAVHY  XYUHGEDQVBIFDAHGHVVRIQY
S\ AKIDAITXHVAVKUGKAMRQ GX UHSUVHQEIQNGH @ \BW

D / DGP MWRQ GQUHAM SDU®I 3Lkl HW
-O/MIVEH D SIRRGXUHGHGRWRP P XQ / DEP WMRQ HWBURQRQRH GAUHAMP HQ

SDUG! UHSUVHROQNEH Q@ VIMHQ DSSTDWRQ GHV GVSRMMRQY GH MUFBH/ Gx
SRGHGEHO\DQW SXEO'XH

m”  / H UBLAHBQACH Q\BWEDQY B GeSDURP HIASURGRQFH SDU DWW DX YX GXQ FHMUEDAP «QFD
ALFROWBCA GH SRXYDQAKP DGHJ GXQ SU FKIDWH H HEDQAGDQY GAREDXHP HINGDFARXHO MGP IWRQ H,
ROV S\ FKIDAITXHY GHV SHYRQQHY GROABV WRXEGV P HBX]  QFHXAAMIAGH \RQY HAFRP SURP HIWAC
VAMA G/ SHIRQEHY RX SRUMDADIHQM GH 1DERQ JUDYH ¢ GRUEUH SXETF / HY DU SRR \RQ
PRIV HAQRIFHADYHE SWAMRQ Gl ALARQWBIGRHY TXL RQMHIGK @GP IWRQ HY \RIQY QFHXDLH "6
GAGHINGABEQMP HIAP HMRQQ« ¢ QWIFB! / TXL DWXUH @ SUMH HY AKDUH GH © SHIRQGH
PDDH }

E / DEP MRQVWXUGKAMRQGX 0 DILH

E&HM SURR<GXUH FROWMYH XQ GVSRMW GXWHAH (@1 IQMXYHIAE O VXIW GXQ-
P HXUH SUIRYMRILH SUVHSDUGI0 DLH FRQRUP «P HOADX] AVSRVMIRQV GH@UNFBI/

GX &RGHGHOMQW SXEA XH

M QFDVGHEQIHJIP P IGHIABRXUD \AMA GH/SHIRQGH/ DRI SDUXQ DYYP «FDOGIP DILHHAG 30Uy
@V FRP P MDAV GH SRTIFH DUAMINVE QIDUG GV SHIRQQHY GROABI FRP SRWP HOAMKYE B GHY/ WRXEGH
P HEX P DQUHXAY XM/ GVP KU/ SURMRUA QRO ¢ FKDLIH GHY Wk« IHUGDQY Bl MQIVITXDW
KHXUA/DX UHBLOHEQVNEH @ \IVEDQV BIGSDIAP HOAXLBMH\DQV GOLHBUIRGRGFH VIO D@ XQDUAA

GDGP IWRQ HD \RQY S\ FKIDMITXHY GDQV BV IRUP HY SUYXHY ¢ (DUMIEBH / ) DX\M GH GAMRQ G
UHBLAHEQNEH@BMAH/P HXU/SIRRUMARQNDGKTXH/DX WLP HGXQHGXUKHGHTXDUDQMKXVKHKUAY
/ D SURCH GREVHLYDIRQ HAGH VRIQV LQUIDE! P HIRQQH ¢ QDWIFBH/ SUHIG HIHAGY GRNH H,

MIXHKUGH/P RXUH/SUIRMRILH/SWYXH/DX SUHP IHDEXD}




L1 |
$GP MRQVXUGKHAMRQGX 0

EROWIDNGH @ MVDUWRQ
/ HO DILH SHAWQMYHIUBW/TX IFRQWEAM TX XQH SHYRQQH SUMHM GHVARXE®)
P HQEX] P DQLHMY HATX HB! FROMWH XQ GDQIHUIP P IGHIABRXUD \WAHA GH
SHIRQQHV
SHMA\IXDIRQ MAMH O P MHHQ  XYUH GXQH P HVXUH SLRMRILH GDGP MRQ HC
VRIQV SM FKIDAIT XHV\VDQV FRQVHQMP HOAGDQV ®1 FDGUH GHV SRXYRLY GHSREFH G
0 DILH

“QMIYHMRQP «GIFDB! SUDDE®

/HO DUH VR@HWM VDQV Ge@OLAMIYHMRQ GXQ P «GHHQ DIIQ TXH AHLA_ARQADM
O MMFHGHVWRXEBN G<RIW

-OHVAUHRRP P DQGx GH FRQIERMUHQ SURWWY Gl P «GHRQ WDMIQACH @ SHYIRQG
FRQAHQH , Gl DXWBRW/TXH FHLA.QHASDV IGHAMPE®! RX MRLIQDE®I IOAROVIHT
GHIDOWH BSSHE XQDXWHP «GHQ P «GHHQ J«QeUDDAM P «GHAQ XWHAWNAM R
S\ FKIDAH QDSSDIMDNEDV ¢ GMIEQMP HANGDRRXHO

(QFDVCGH ALIEX®Y ¢ REWQUAMYHAMRQ GXQP «GHHQ GI0 DILH SHXWHARXUL(
VRQ SRXYRIUGH KT XIMWRQ HQ CESSTDWRQ CHM@UINABI/ GX &RGH J«Q<UDaEH
RGP \WUMRUIDBN

I HP «GHAQ «VBEQAXQ FHUAILEDWP «GIFDORX XQDYIVP «GEDODMAWBOWXH
o OSHYRQHSUMHOMGHWRXEBVP HQEX]
o FHVWRXE®N FRP SURP HAMQAD \WAHA GHY SHYRQGHY RX SRUMQAIUDYHP HY
DAMOM¢ GREUHSXETF
o \RQDGP IMRQHQVRIQVSM FKIDAITXHVADQVFRHMP HOWAWGXFHAOLLA




SUMHCGH@UAW SLRYDRILH

$XYX GX FHIWEDWP «GEFDOGI0 DILH KAIHXQDUHW SURMVRILHGDGP MWRQ
GHO SHIRQRHHQWVRIQV' S AKIDAIT XHVMOQV FROVHQMP HOV

| DUAW GRW-WH

P RW« GHP DQ2 UHSWKAW

AURRQWEH«

SURSRUIRQQ« ¢ @ VVYDWRQ FROWDWH

1 RQG« IXUBN «@P HONVP «GFDX] «\WEQY

7WDQWP DMMRQ GHMUSHW
" DOVXQG@OLP O IP DABH  KHXUA/ BI0 DIUHWDQWP HAIUAWY
o DX UBL\HQMBIQNEH @ \VEDQVBI GSDUMP HOW 3Lk HAMUH
o ¢ GIHFHWIIRDBIGH\VOQN ~ $56
o ¢ QUEQMP HOWEHVDQW KDL« GDARXHMID SHIRQCH

-QRWP DURQ GX SDWHQW
/ HSDMHQNERWARHIQ RIP « CDQVENP HBXLWY/ GO HAGXQHP DQ2 UHDEDSWH ¢
VRQABWEHO GAMRQ SUVH ¢ VRQ«JDLG DQUTXHGHP R TXLOIRQGHIW
/ D UHP IVH GH @UAW GRWANH HIHRX«<H HQ P DIQV SURSUAV FRQAH «P DUIHP HQ
BYTXHFHDHWVSRWE®

. G« DXVWMAHWM UHP IVHQD SX ~WH UDD4H @P XQESDOA GRW
IQRP HIRIDBP HOMDAMUHI« GHOP HXUHGHVRIQY HGHVHVP RV
IRUP DIVHUSDUCFUMHAMLQ RUP DARQ DI IQ GHQ FRQHYHUD WDFH

610 D@X XQDURW GDGEP MIRQ HQ VRIQV SW FKIDAITXHY HFWBURQRQR« GDQVXQ G«
GH  KHXURVSDUD S HAXUH $X GHO ©P HUXUHGHYIHQWDGKTXH

( QSCURGHGKHXUHVRXYKHY GXBQALDX YHQBHALGH K ¢ K
BHYEHI HMRQUDLHGH@56 31 BI6RQV3W FKIDAITXHVEDQVERQHMP HQWV
$56 % & 6368+ DY \VDOMIU
(QSURCHGDMHOM GXBQADX YHAHACGH K¢ K ®VZ HHNHGV
HARXWY/ I «Uk/  ®IFDCUHGDMHOM
$56 9% & $/ (57(# DYWVDOMIU
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$S13 VDYRUFRQWIMY TXH O SHYRQQH SUVHM GHVWRXEBVP HOEX] FROWMMDQ!
XQGEQIHJIP P ICH/SRXUDWAHA GHYSHIRQCGHY BIP «GHAQGRWAGIHIXQ
FHMMEDP «GFDOCDRMBIWDSKL  SWKAVHAP Rl

-GERIWP S«DWYHP HOWARP SRUMUGBY «@P HOWNXLYDQW

O «UHIFHE TUFEBI/ X &RGHGHO\DQW SXETTXH
BVAUFRQWECHHV D, DO AQMYHIMRQGX P «GHAQ

O GHFUSURQGX FRP SRUMP HOWAY«OQNBMARXEBVP HOEX]  DIMARQ
G@H IGFRKAHIFH GARUIDQADIRQ HF

®V«@P HINFDUDRMADQNBIGCDQIHUP P IQHMBRXUD\/AHA GHVSHIRQQHY
DIUAYMY MIRBIFH P HIDRHY IGHAKIECDILAAKA-BMEGYGH SRHIDXAMWKLE XQ
EQIHIX\DIHRX P HDFHDYHFDWP H HF

BV<«@P HONFTIT XHY MDD QFHMWY GHVRIQV S FKIDAITXHY

O CDMHNKHXUHGX IRXUGH®{ DP HQ

OWDMHHBIQRP GX P «GHAQ DAFRP SDJQ<HGHVRQFDFKHMVEH\RQ
QXP «UR GIQURUSMRQ DX SHIRILH5336 SHIP HABQIWRQIGHIMEDIRQ

(QFVGIP SRMEMP DAUHBICHERNEI IDSKIHUGIFHWMEDAGIP «GHHQGMDEI

P HURQCHH SURRP HOWDDRXBQD IRP XGNXYDQM  mHWXYEDQVAP SRWELMR
P DAUHB CGHEORMBIWDSKIHUAHRHMUEDA}




" DMOPRQ HOWH
&HUM IFDWP «GAFDCHWS YLV P «

| DB / GX &RGH GH O \DQW SXEAXH SWKYRWIXH @ G<AMRQ GX 0 DU
SHXWWHSUVHDX YX GXQMP SBIMDYLVP «GEDQ

S&HMA SRMELDA YIVH ¢ SHP HWH QQWYHQARQ UDSIGH GX 0 DILH GDQV GH
VVXDARQVGXUWHQAH

/| DYIWWVP «@HDO
/ DWWV P «@FDOSHX\W-WH «WWEQ BWTXH ® P «GHAQ QD SDV «W HQ P HVXUH G
SURR«CGHUE XQH DP HQFRP SBVEHO SHYRQH
CBHXVORVZP P HOW/DILU
*  GXQH SHYRQQH UHWDQRK«H CDQVXQ @HX IQCAFHWIE®! SDUH HP SBI¢ VRQ
GRP IHBI UHX\DQMGRXYUD SRYM
*  GXQHWWYDIWRQ CDQVOTXHBI®IP «GHAQ D SX REVHYHUD SHYRQUHHWN
FROWBMUGHV\WWRXEGV P DQLHWMMY VDOV SRXYRIUKDOHXQH DP HORIITXH
FRP SEWVHQ UDVRQ GHVRQ DI MMRQ RX GHVRQARP SRUMP HOWV
" DQV AV K\SRIe\VHY Bl P «GHAQ SHXWQDGP RIQV DMMMU TXH @ SHYRQQ

SWVHM GHV WRXEBV P HOEX] FROUMMYDQAKQ CDQIHUIP P IGHIASRXUD WA HA
GHVSHIRQQHVHMDQP HMHDX 0 DLHXQDVVP «GFEDAHQFHHYY

[ HRHOIFDWP «GFDO
/ HRHMWEDWP «AEDOMNTXDQNE GL WGEJ« DSW¥ VH DP HQ GHO SHYRQCHSDUSI
P «GHQ

P SRUBQW

6LOMHFR X VD Pk L FTRID VWX @BKRO X \B GG W ©HX U JHIQBRQ Y LH Q
GDQV OD PHVXUH GX SRVVLEOH GH SULYLO«JLHU O H[DPF
HW O « WDEOLVVHPHQW G XQ FHUWLILFDW P«GLFDO HQ ER
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P RGGIHYSDIH

P HVRXW G<AMRQDGP IQVADWYH IQEYIGXHT®I Ged DYRUIDE®IDX VHQV
HOBLQ X MOGW — OURWGDGEP MRQSIRMRIHHORQY

S\ FKIDAIT XHVVDQVFRQVHOMP HONERWARHP RV« HQ GLRIWAWHQ | DIW

0 RAYDWRQ HQ GRMWHWHQ I DIW
$ FHWH UHW CRW

o YWHUBN QVSRMRQVGX &RGHGHO\DQA SXETTXHIRQGDQMDFRP SWMQAHGX
0 DILH QREP P HONDUWFBI/

o YIVHUH SUAAP HOBIFHMEDP «GEDIRX @YVP «GEDOXUBITXHIOHIRQGH

o H SRHUSWKRVP HONBVALFRQWECHHV GHI DVBXIMDQAD P HVXUH

/ DP RIYDIRQHQ DVERVREP P HWHSUHQGUH HAWDSSURSUHUBN «@P HOW
LIXUDQNEDQV B FHWEDAWRX MYVP «GFDOHQ YHMQAE FOUDRAMIMVHUH STRWP HOA
GIGDQHULP P LOHQABRXUD WAHA GHVSHIRQQHY FRARWP «P HONDX] FUMAUH
SRWV/SDUMUWFBI/ X &RGHGHD\DQW SXETXH

"OANAVHRAOTXH BV ALFRQWEIGRH G FUMN SHIP HAMOIEH G<P ROWH
FRGR3 WP HWD DI HP P IQHQAHGX GDQIHUDX P RP HWBH D GAMRQ

0 HQARQVREQ DVRILHV

 DUHW GRVWJ DBP HOWRP SRUMUBN P HOWRQVVXIYDOMY
o DGAMIDIRYCHRATEONP HIEH\VDQAKDEIDW ¢ DWKUHIGHARQY
SV AKIDAMNXHADQYFRQHIAP HOACDQVGITXHED SHYIRQGHVHLD DARXH®
o QARG YREVH/GDVCHUHRXY CRIP P HIDFRP SAMH
OX TUEXQDOMGHDILH
o ODMHBHHCHWIDMHCHDRM

e GIRP GISUCRP HAD TXDWGX MICDBILH




6L QDWLH HAGQ@IDARQ
/[DRIP SRVHTXHWXW G<AMRO DEP IOVADIYHFRP SRUM

o OIQDNMUHGHVRQDXMXU
o OP HURQOIEBIGH\VRQSWKGRP GHVRQQRP HWEH\D TXDIW
/ DFRP S«\MIQFH GH MXWIXUGH @ G«AMRQ GRW-WH I RUP HBP HOW\VRETH
/ ROTXH U HWXAI Qe SDUXQ DEARIQADX 0 DILHRX XQ DXWH G@J
XQH G«@J DARQ GH I QDWIH U X@ UHGRIVH MU
&H®I A CRVBUAVHJ
o BIQRP HDIRGAIRQ CGH@MIHINQ@JIDMLH
o OQDNHGHDAM/G@JIX<V
o BN« YHQMHBNVFARQGEMRQVRX LAHYHY DWRINAVDQND Gc@IDIRQ
, @ CDWGH@DUA DXWXUCRWAWHHQP HVXUH GHIMVAILHUT X [GBVSRVDIW
GXQHG@IDARQ XLSHP HWBQAGH LI QHUGHV DUV SLRYVRILHVHQ P DA LH
GHVRIQV'SV RKIDWAT XHV\VDQVFRQVHQWP HOW

5 HVSHRANGH @ FKURQRBI LH SURR<«GXLD®A

(QSUDANXH OP XQHASDIW GRVSUHQGUH DWIFKH DYHF GAREQAHP HOWGH VDQW
DXVRUV« ¢ SUHQGUHHQ FKDUIH GHV SDAHQWHQVRIQV' SV FKIDWTXHV\DQV
FROVHOWP HOWFRUHVSRQGDQNDX VHAMXUGH GRP LALIDVARQ GH® SHIRQOH
FRQFHUO<H RX DYHF XQVHWYIFH GXWHQAH

/ DUAW P XQESDIERWP ScDIYHP HQAWDSSX\ HIVKUXQ FHUAILFEDWP «GIFDO

RX XQDYIVP «GFDGVDEQSWKDDEGP HQWE \D\ICDMUH

SHAM FKURCRBI IHHWWAWHOWA® (DYLYRX B FHUAILFDWP «GFDAERWAWH UGl «
DYDQAD SUVHGHMDUAW , G DXWDP HVXUH QH UAVSHRMUDVSDV BV FRQGMRQY

@JDBVHGRXUDVHROMMHIXQP RW GHP DIQBIY«H

8 QH WM 1Lk I XOUMWY \VHDVYXVAHSWEB! GHORDQHUGHY FRQUT XHQRH
QRQVHXBP HQWXUD FROIDXIW GHYVRIQVGX SDIHP DIV« JDBP HQ\
\XUD UHVSRQVCELDW GX 0 DILHHAGHY SUR HVMRQQHY FRGAH.Q\




SRONGHG«SDUNGHD P HVXIH

/ D P HXUH GH VRIQV S\ FKIDWITXHY VDQV FRQUHMWMP HOAGEXWM ¢ FRP
I CDUH GH@UAW SURYMRILHSDUBIO DILH

" 2\ FHAQWEIQAD SHYRQQH SHXWWH WDQM «LkH YHY XQ «VEEQAHP \DQ®
KDEIDY ¢ DWXUHIGHVVRIQV SV FKIDWIT XHVAVDQVFRQUHQMP HOW

£9% 1) %/m,1%/1 11 A (106 )E£%(h

(( 1/OI*/1% +9A | . I* .oE, £ & (h
I@ ,+£1] #/QH 1* 1% A/KH-1M0, / ,4/%
Lyla@ x| a0 14 S, RO S( 1) * ! i O+

6LXQGIP H DAMQMNDI UHAWMRQ YIRBIQM VXIHGH SXEG- D @&HX VXUYRWHFRP P XQr

YRXVSRXYH  HQ @HQ DYHF @ SWkI HRAMUH 1DILH © GHP DQGH GH GFBICRKHP HOACHT
&30 3 &HBEIG8 UHFHO «GER 3\ FKRBJIITXH
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$GMRLQGUH G«O«JDWLRQ VLJQ




$QQH "
L






180 526" 85* (1 &

320345 ==_o+ 1y

S 1r' 85% (1&(
1r' 85* (1& 3285 /(6 3(56 628% (608 62&$/
(8523((1 0$/(17(1'$17(6

T
B85* (1&( 35(9(1721
(1)$18( &2 175( /( 68(& _( (

(1°$1*(5 +$5&(/(0 (17

0 $/75$-7$1 &( \k ‘B o1r 85% (1&
3(56211(6

&2 175(
98/1(5$% (6 1(692/(1&6




4 XHT XHV UHWRXUAHV HQ 6DQW 0

(Q VDYRLU SOXV Z7ZZ ERXUJRJQH IUDQFKH FRPWH DUV VDQWH IU OH

(Q VDYRLU SOXV KWWSV Z7ZZ

1 XP «R QDVIRQDOGH SU« YHQVIRQ GX VXLALGH
&H GVSRMW YMWH ¢ WGXULH ®&f QRP EWH
) LDQFH HQ RIILDQWDX] AV HQV HQ JWDQGH
QH WQSKRQIXH TXL DSSRUM X WkSRQW
SWIRIHVWMRQOHD™A K HV M HQ @HQ DYHF
WUMRILH SRXU XQH SUWVH HQ FKDUWH DGDSWH ‘¢ FKDT X
VWDARQ

B3UHPLHUVY 6HFRXUV HQ 6DQW«
3660 )UDQRHWQHDVVRFLDWXESYRSREGH
IRUPDWDRFMFRXUHQMDHWHKQW T ®EH XY
LQWH U WG DYG HF ULV O3HUP HDW[LQG LY
G DYRHRRQQDLVVOKNRP\S « WHBIBR QI LI
Q«FHVVDIRMWR X W HQQDP LXQPHPEUBHO
IDPL®OKHQFR O O2RKRE | URQMSUR E BIEPH/ D G
PHQWDOH RX ¢ XQH FULVH

8 QIRQ QDVIRQD® GH IDP LGV HWDP LV G+
SHURQQHV P DDGHV HWRX KDQGLFDS«H\
SV FKLTXHV

$WRADWRQ TXL DFFRP SDIQH HWG«IHQG &V SHURQOH
YLYDQWDYHF GHV WRXE®N SM FKITXHV W'Y LHV HW BIXU
SWIRFKHV

(Q VDYRLU SOXV KWWSV Z7ZzzZ XQDIDP RUJ EI



6W U X FVINKWURIRL D WX R H YV HX@QO/L 16
G HQW WDAKESH UV R QURIM I UG
KDQGLFWERXEDHK L TXHWLR«

OXWWDQW SDU O¢ P-PH FRQWUH O L\
6RQIRQFWLRQQHBPMRWLOH SRXYRGUD:
HPSRZHUPBOWHY PHPEUHV

(Q VDYRLU SOXV KWWSV ZZZ ERXUJRJQH IUDQFKH FRPWH DUV VDQWH IU OHV .
XQLTXH FRPSOHPHQWDLUH HW LQGLVSHQVDEOH GDQV VR

/H U«VHDX 6(17-1(//(

8QH RO ODE RMWOWRLFEH F LUIQ Y « UD O8 ¥ &/LHD:
HW FKHUFKHXUV
/HU«VHBKXQW L QHNRII W VHB KU HF KH UHVE |
YHLEQWHRL QWS UHP LLHHUF R XRUAG HF 1 Q®I« UD
S«GLDWQLHJDQFH P«WURSROLWDLQH
/HVGRQ Q «GXU « VHBHQWLQHQRRPSO«PHBI
FHO G HWX WSWDHMW H QDR QW « JU@BX U Y H L
QDWLRQDOH JOREDOH FRRUGRQQ«H ¢

(Q VDYRLUKS/OWSY 777 XQDIDP RUJ ERXUJRJIC

9LFWLPH 9LROHQFH ODOWUDL
AXHHREGBDLVRQWUDRRILM «F R G MHR/XX !
GHYRBURFKNMWYVFWGPHLROHQRMNVHVVF
SHXW -WUH GH OD SHXU RX YRXV K«

(1 &$6 ' 85*(1&(

$SSHOGIW SROLPHI HQ(XURSRXOH
SRPSLHRUMQYRVHBOGDX VYR XMV KWR X
RX PDOHQWHQGDQW

(Q VDYRLU SOXV KWWSV ZZZ MXVWLFH Il
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'HV DQWHQQHV HW SHUPDQHQFHV VRQW ¢
GDQV O HQVHPEOH GHV G«SDUWHP]

| HV FRRUGRQQHV SHXYHWRXV -WH FRP P XQIT X«cHV\XUMP S®IGHP DQGH
DXSUV GHY VKPXUHY P HONRQQHY FLGHRXV

9RUIQ RP DARQV\XUBVP MRQVGX " $& HQ SDIH
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/ DOLP DAWRQ VAULYRUD®
HQ 6DQV 0 HQVID®H

3 LRMMB «JIRQDOGH 6DQW 356

<« DERWV SDUGBN.$ JHORHV 5 «JIRQDB GH 6DOW BN 856} Geel IQMHOWGBN REMPWY VXURQT
DQV GHV DPARQV TXH P 2 QHOWBN DIHQFHV & HVAWGHQWHP E®! GHV SURUMY TXH GBIHQRH P H
HQ  XYUH DYHF VHV SDUMQDILHV SRXUDP «TRUHUGMMGH VDQW GH @ SRSXOMRQ |DYRUVH
@FF V¢ @ VDQW OOMAUFRQWH BV [Qxe] DDAV VRADGN HAMULRUDGN GH VDQW

(QDYRWSOXV
KWBV GHP RFUDWHVDQMBLLH RU B | LEKHV WIFKQITXHV QLYHDX. UHIIRQDOSLRMMIUHI IRQDOVDQM SU/
KWBV ZZZ ERXUWRIQH ILDQAKH FRP W DU/ VDOW 1USW/ HYWVH HQ EIF

3 LRMIWZ HULVRUDOGH 6 DQW 0 HQVID®H 3760

/IDBLGX  NQVHU UHDWYH ¢ @ P RGHUIVOMRQ GH QRWH Vi VWP H GH VDQW UHG LQMID SROAT Xt
GH @ \VDQW P HQMBG! DX QLYHDX GX WALLMRILH DYHF SRXUREMPW GH UGXILH BV 1QxJ DOV \WMULIVRUDGN H
| DYRUVHUXQH FRRUGLODWRQ GH SWR] IP 1W

&HWH SROATXH UHSRVH VXU GX@ERWDARQ GXQ 3760 |RQG« VXUXQ GIDI QRWE SDUI«  TXLHAKQ «\iD
GHV@HX] GHY LHWRXUFHV SRIQEQABN LOVXI | IVDQRHY HAGHY SUCFRQVMRQV SRXU\ UHP «GlHU

" VSRVW GH FRRUGLODARQ WILMRUD®! B 3760 RLIDQVH BV FRQGMRQV GDFFP V GH @ SRSXOMRQ ¢ XC
HOVHP E®! GH USRQUHY GVSRMWY HAVHMEHY ¢ SDUAUGHY EHVRIQV HQ VDOW P HQMB®! GH @ SRSXDWRC
GX WULLRILH

(QDYRWSOXV

KW8V GHP RAUDWHVDQUELH RU GV [ LEKHV WIFKQLT XHV QLYHDX WULMRUDOSLRVVIMULVRUDOVDQWM

P HOWEG®! SWP

KW8V ZZZ ERXWRIQH ILDQFKH FRP \WM DU/ VDQWM | U SURVIW WLMRUDX]  GH VDQWA P HQMBG! XQ WDYDIC
SDUMQDUDOVRX @ QHU

&/ 6

HOWSDUDI HQFH UcJ LRQD®! GH VDQW HAXQH FREBPAYW WIULVRUDE
HWVRADBN GH VDQW  -OHVWAH SUWWRQ GHV G\ QDP LTXH
HWSDUMQDILHV VXU ®1 WIULDIQ SRXUP HWMH HQ  XYUH GHY DRARQV D>


https://democratiesanitaire.org/les-fiches-techniques/niveau-regional/agence-regionale-sante-ars/

/ H FRQWHLO®RFDOGH VDQW P HQVD®! &/ 60
2 XWOGH FROFHUEMRQ HWGDPARQV ®1&/ 60 SHUP HAM FROPHIIMRQ HAD FRRI
DXVRXUGH @ VDQW P HQW®! GXQ WIULMRILH

3UMG« SDUXQH «OyH ®RFDGH FR DQIP « SDUD SV FKIDWH SXE@IXH HWSLERW SDUX
FRRUBRQUDWMXUMEH LODWRAH SGIOHP HOWGHY SHIVRQQHY FRQFHUQHV SDUGHV

/| REMPW GX &/ 60 HVWAGH FR FRQVAKILH DYHF GHQVHP E®! GHV SDUMQDILHVXQ S
GH P HQHUGHV DPMRQV SRXUDP «TRUHUD VDQW P HQ®! GHV KDEMIQAHV
3RXU®P DIUH B1& 60 HVAKQH SDWHUHTB! HQWH

BN LOMMURQV GX VRIQ GX VRADGHWGX P «GIER VRADO

®N DWRADARQV GX WILLLMRILH

VRXWV BNV GLLHPARQV GHV « TXISHV P XQEASDBN ®IHP HOWSHM HJI DQFH KDQAFDS
HOYLRQQHP HOWGP RAUDWH GFDB! «GXFDWRQ HF

*XLGH GHV «OXV &&206




&RQVHLO /RFEDO GH

&RQWUDW /RFEL

&/
&37 &RPPXQDXW« 3URIHVVLRQQHOOH
&76( &RQWUDW 7HUULWRULL
‘g8 37 'LVSRVLWLIV G $SSXL ¢
SODWHIRUPHYV 7HUULW
'760 'LDIJQRVWLF 7THUULWRULI
(3- (TXLSH 3V\FKLDWULTXH G —-(
063 ODLVRQ GH 6DQW« 30XU
35 30DQ 5«JLRQD
366¢( BUHPLHUV 6HFRXUV HQ
376( BURMHW 7HUULWRULD
6%! 6HUYLFH G $FFXH
6(&2: 6HUYLFH G (YDOXDWLRQ GH &ULVH HV
6. 6RLQV /LEUHV HQ DFFRU
63'7 6RLQV 3V\FKLDWULTXHV ¢ OD
63'5( 6RLQV 3V\FKLDWULTXHV VXU "«FLVLRC(
63'7¢ 6RLQV 3V\FKLDWULTXHV ¢ OD '"HPDQC

633

6RLQV 3VV\FKLDWULTXHV HQ F
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1 RXVHVS«RQV TXH FH I XIGH VHD XWBA
HWRXVDIGHD ¢ P IHX] FRP SUHQGH

GV HQMX[ GH @ 6DQW 0 HODG®!

4 FDSFHQVDQWP HQWIBH JSP VGRXEWMLD [U
Q@ WKHGX' RAMXU&EKDUIFRRW 1 RYIADWY/
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